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Answer Question No. 7 and anyfourquestions from the rest

(a) Explain the nature and benefits oflnsurance Contract.
(b) Differentiate between Assurance and Insurance.
(c) Discuss the various kinds of Insurance from risk point of view.

(a) Explain the conc6t of "Double Insurance,, and ,,Re-Insurance,,.

(b) Define Insurable Interest. Explain Insurable interest in case of Life insurance policy.

(a) Explain the "Principle of subrogation and principle of contribution,,.
(b) "Bisk depends upon various elements of event insured against in its happening sooner or

14191" 
-Elucidate the various elements of risk in the insurance policy in the light of the abovestatement. 

i
(a) Define insurer under Insurance Act, 193g.
(b) Discuss the process and conditions for registration of an Insurance company.
(c) Elucidate the rights, duties and liabilities of Insurer.

(a) Explain the compositior; power and role of Insurance Regulatory Development Authority.(b) "All Insurance Contracb are Contracts of Inde_mnity except Life Insurancg,, - In the light ofthe above statement explain the nature of Life Insurance iontract with classification.

(a) Discuss the meaning along with exception to the rule of "felo-de-se,, with the help of relevant
case laws.

(b) Mr' X insured his life for 1 lakh rupees with an lnsurer. Subsequently he becomes insane andcommits suicide.
In the above mention circumstances whether legal heirs of Mr. X will be entitled to rectivethe benefit of the policy. Support your answer with reason.

(c) What do you mean by prenrium?

Write short notes on: (Anyfour)
(a) Policy holder
(b) Principle of utmost good faith '

(c) Cargo Insurance
(d) Group Insurance
(e) Insurance ombudsman
(0 Mediclaim.
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